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METROPOLE Gestion is one of the leading French asset mana-
gement companies founded in 2002 by Francois-Marie
Wojcik, the pioneer of Value Investing in Europe since the
1990s, and by Isabel Levy, who honed the concept. The first
funds were created on 29/11/2002, including METROPOLE

Selection (European all caps), METROPOLE Avenir Europe ag,gg:: I(E:glr]:grate
(European small and mid-caps) and METROPOLE Euro (Euro * Bonds

zone large caps). The other funds were respectively created ® 16,56% Convertibles
on 30/04/2003 (METROPOLE Convertibles: euro zone con- and diversified

vertible bonds), 08/08/2003 (METROPOLE Frontiere Europe:
central European emerging countries), 09/07/2008 (METRO-
POLE Value SRI: SRI euro zone Equities) and 18/12/2008

(METROPOLE Corporate Bonds: euro zone corporate bonds).
“Basis: weltweite Assets

METROPOLE Gestion targets professional investors. In France,
the company offers its products to institutional investors
(pension funds, insurance companies, insurance mutuals...)
and private banks, investment advisors and multi-managers.

Angebotene Investmentvehikel:

Abroad, it markets its funds in Switzerland, Benelux, Germany, M Spezialfonds/Segmentfonds

Austria, Italy, Monaco, Spain, the UK and Sweden. The share V]  publikumsfonds (OGAW/UCITS)

of AuM outside France accounts for 50% of total AuM. ] strukturen/Zertifikate

. L M Closed-End-Funds

Im deutschsprachigen Markt aktiv seit: 2010 M Andere: Segregated Accounts, mandates

Mitgliedschaften in Verbanden:
Services:

O evi CIBal [0 eFaMA M Andere: AFG, Association | [ Advisory/Sub-Advisory

Francaise de Gestion Financiere (the French Asset Manage- v Master-KAG

ment Association) ] Depotbank Operations

Assets under Management in Zahlen (in Mio. Euro): O Asset Allocation (SAA/TAA/GTAA)
] Research

6.285  AuM weltweit Ll KAG/KVG

4.683 AuM europdische Kunden [l Liability Management

310 AuMdeutsche Kunden O Risk Management

(Daten zum 31. Mai 2017)

Performancemessung/-verifizierung:
M intern [ Extern
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Angebotene Assetklassen:

1. Equity

Regionen Global Europe Germany US Japan Asia, Emerging Andere

Pacific Markets
Aktiv / Passiv /= X/- == /- == o= e ==
(auch ETFs)
Quantitativ/ == = - - == e o= -
Qualitativ
Small Cap e X/X = % % e e e
Large Cap
Growth/ % -/X = %o %o oo % e
Value
Bottom-up/ e X/- %k e S e e oo
Top-down
Long-only/Long-short  -/- X/- /- e e %= e %
(2.B.130/30)
Absolute / /e o oA %/ e oo ele o
Relative Return
High Income bzw. S - S - e %= =~ /-
Dividend / Low Vola
SRI - X - - - - - -

2.Bonds

Regionen Global Europe Germany US Japan Asia, Emerging Andere

Paci ENEH
Staatsanleihen - X - - - - 5 -

Corporate Bonds = X

High Yield - - - - = - - -
Inflation Linked Bonds

Convertible Bonds E X - - - = - -
ABS/MBS

Senior Loans - - - = o - - -
Absolute Return

Strukturierte Produkte = - - - - = - -
SRI

DISCLAIMER:

The present publication is made available only for information and marketing
purposes and constitutes neither an obligation, recommendation or an offer
oran invitation to tender for the purchase or other transaction with the financi-
al instruments mentioned herein or investment advice or a product informati-
on sheet within the meaning of § 31 para. 3 WpHG. The publication was esta-
blished by METROPOLE Gestion SA, 9, rue des Filles Saint Thomas, 75002 Paris,
France. METROPOLE Gestion SA assumes no obligations with respect to or liabi-
lity for financial or other consequences arising from the subscription or acqui-
sition of a financial instrument described in this document. In particular,
METROPOLE Gestion SA assumes no liability for the completeness and timelin-
ess of the information in this document. It is recommended to make invest-
ment decisions regarding financial instruments referred to in this document
subject to prior notice of the current version of the prospectus, which is availa-
ble at METROPOLE Gestion SA and on the website www.metropolegestion.com.
Prospective investors should examine whether an investment is suitable for
them in line with applicable legal, tax and accounting conditions. Especially,
the investor when subscribing to and purchasing of financial instruments
should be aware that these products contain some risk and a refund may be
less than the value of the capital invested and can result in the worst case, in a
total loss. The information in this document may be subject to changes with-
out prior notice. Performances achieved in the pastare no guarantee of current
or future returns on investment. This document is no financial analysis within
the meaning of § 34b WpHG and was not prepared in compliance with the
applicable legal requirements for financial analyses. The performance data of
this document, no commissions, costs, fees or any other payments for the
issuance or redemption of shares or financial instruments are taken into
account. For any additional information, please contact METROPOLE Gestion
SA at the following address: metropoleg@metropolegestion.fr. The publicati-
on of this document was made by the Management Company: METROPOLE
Gestion SA 9, rue des Filles Saint-Thomas, 75002 Paris, France - Tel +33 (0) 1 58
711700 - Fax:. +33 (0) 1 58 71 17 93 - www.metropolegestion.com - metropo-
leg@metropolegestion.fr. METROPOLE Gestion SAis holding a license from the
Autorité des marchés financiers, 17 place de la Bourse, 75082 Paris Cedex 2,
France, under whose supervision itis.

Erlduterungen zu den angegebenen Produkten:
METROPOLE Gestion has builta comprehensive product range centred
on Value investing.

METROPOLE Gestion specialises in stock picking (European and Euro-
zone equities), bond picking (Eurozone bonds) and diversified strate-
gies (convertibles and dedicated portfolios).

Erlduterungen zu Research/Investmentprozess:

METROPOLE Gestion specialises in Value investing, i.e. the selection of
stocks that are undervalued compared to their industrial value, with
catalysts likely to reduce undervaluation within a reasonable period of
18 to 24 months. Buying a stock below its intrinsic value allows medi-
um-term investors to minimise risks and optimise profitability. This
process, which is rigorously applied by all the fund managers working
within a collegiate framework, has demonstrated its effectiveness in
all market climates, over a complete market cycle.

Value stock picking process is a five-step bottom-up process:

B Pre-selection: stocks are picked based on quantitative criteria as
well asinvestmentideas.

B Evaluation: company industrial value and strength are evaluated
after a financial analysis process as well as meeting with manage-
ment.

B Identification of catalysts: changes in market sta-
tus are anticipated and market exaggerations
taken advantage of.

B Purchasing a stock: investing in a stock is based on
a collegiate decision where each stock is weighted
according toits upside potential and catalysts.

B Exiting a stock: strict selling discipline is applied
when the stock reaches fair valuation target or
when identified catalysts do not materialise.

All portfolios are pure and concentrated.

Welche Projekte stehen 2018 im Vordergrund:
In 2018, we plan to continue our business development
in Europe and abroad (Middle East and USA).
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